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HOG ENTERPRISE

Summary of Year’s Business

SUMMARY OF INVENTORIES (PAGE 13) AND NET RECEIPTS

Beginning of Year | No.  Value End of Year '.\'0. Value
| i |
| I |
Sows | 5 Enter |Sows | 4 Enter
Other hogs | 4 Lo I O oo totals
Pigs | [Apalg e ISRl - R N page 13
MO S a0 oo _.._...|$ 148.00 $ 136.00
Subtract (end of year( ....$136.00 or, beginning of year...... O e
(Smaller from larger)
Gives decrease .......... $ 12.00 or, increase ............ S .
Total hog receipts:
Cash sales . ...ttt ittt $ 520.32
Increase in inventory .................. . ..... none
Home use—butchered 3 ...................... 70.00
Motall S AR R gl S e $ 590.32
Subtract:
Amount paid for hogs bought .................. none
Decrease in inventory ................c.000iii... $ 12.00
Total: ;i mw . it $ 12.00
Leaves hog receipts for year ....................... $ 578.32
GENERAL EXPENSES
Interest on capital invested in hogs at 6% ............ $ 8.80
Interest on barn & equipment 6% depreciation 4-159% 60.00
Insurance on stock, barn ete. ............ .. ... ..... 3.00
Veterinary—registration .............. ... ... . . . ... none
Total ik G PR A e e SR i $ 71.88
Receipts minus general expenses or returns for feed,
IEN 0PN 201Gl ©EUPE 56 00 006w 06 6660 0 0006 A0 A0 506 a6 $ 506.32

VALUE OF FEED FED TO HOGS DURING YEAR

' Amount Price Value

|
l \
COTNl i e e e e e 210 $200.00
Qatsh e e ST L 19.00
Shorts, tankage ................ 30.00
Feed bought, speltz ............ \ 20.00
Salna, TR S50 %% 60 0000000000000 |
2 IPEEUIINE | . 6 6 6-0-0-0-0-0-0-0-0-0-0-0 === 7 G | 10.00
|
RO R G s e 60000 aa00000c | $ 309.00
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Returns on $100 Worth of Feed Fed to Hogs

Hog returns $506.32 divided by the value of the feed fed $309.00
gives $163.00 returns for every $100 worth of feed fed to hogs, plus labor
and care.

Approximate Returns of Corn Fed to the Hogs

Multiply value of corn fed $200 as per account book (to hogs) by the
returns on $1 worth of feed fed to hogs; gives $326.00 or the approximate
returns for all corn fed to hogs. Divide the returns for all corn fed to hogs
by the number of bushels of corn fed to hogs as recorded in account book
210 bu. this gives $1.55 or an approximate return for each bushel of corn
fed to hogs.

Labor Cost (Estimated)

Spring (April and May) 60 days times average No. or hours
per day 2 times price per hour $.30 gives cost ............ $ 36.00
Summer and Fall (June through October) 150 days times hours

1, per day times price $.40 per hour gives cost summer care § 30.00
Winter (November through March) 150 days times hours 1 per
day times price $.20 per hour gives cost of winter care.... § 30.00
Total labor cost i imswadwmyis Bipn $ 96.00
Returns
Hog receipts . ..... ..ttt ittt $ 578.32
Minus:
General eXPeNSES .. .i ittt e, $ 71.88
Value of feed fed ............ ... ... $ 309.00
Labor cost ... .. e e e e $ 96.00
Total EeXPENSE oy wiwiirilh byt ny o ds an p i $ 476.88
RetUrnNS ' . it i e et i e e e $ 101.44

Of the five sows, two were sold in April. The others apparently only
raised 12 pigs, as 8 were sold and 4 sows held over for next year—three
butchered. The weak place being only four pigs raised per sow.

The returns on feed fed ($1.63 for over $1 worth of feed fed) and
the returns on hogs raised demonstrates the fact that more hogs might
profitably be kept upon this farm.
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SHEEP ENTERPRISE
Summary of Year’s Business
SUMMARY OF INVENTORIES (PAGE 13) AND NET RECEIPTS

| | !
Beginning of Year |No. | Value | End of Year No. | Value
1 | [
| | \ \
Ewes | 49 Enter Ewes 40 | Enter
Other sheep \ 13 total EOther sheep 1 total
Lambs | | page 13 |[Lambs page 13
N0 e e — [$ 559.00] [$ 585.00
Subtract (end of year)...$ ... or value (beginning of yr.) § 559.00
(smaller from larger)
This gives decrease ..... S, or increase inventory .... $ 26.00
Total receipts
Cash sales of sheep and lambs ................ $ 397.05
Cash sales of wool .............. .. ... .. ..., 258.50
Increase in inventory ................ . .. .0 .... 26.00
Total receipts for year ................... $ 681.55
Subtract:
Total paid for stock bought ................... none
Decrease in inventory ................ . . . 0.0, none
Total stock bought and decrease in inventory
leaves receipts for sheep for year ............ $ 681.55
GENERAL EXPENSES
Interest on capital invested in sheep at 6% ........ $ 33.54
Interest and depreciation, barn, equipment—10-167o .. 40.00
INSUKANCEN . re T - . e e BT 3.00
Veterinary, etc. .... ...ttt e none
Total for general eXpenses .. ............oouuue.. $ 76.54
Receipts minus general expenses or returns for
feed, labor and care .............0 ... $ 605.01

VALUE OF FEED FED TO SHEEP DURING YEAR

Amount I] Price YValue
= 1

Hay—old .................... 8‘ $5.00 $40.00
—0@%# 00060000000000000000 | 12 12.00 144.00
1IOWAEP  dolooo00000000000d00g00 | 1 5.00 55.00

QA(8., ococoooliboococooccooooodo:s |
C@F®  50000000000000000000 06 ¢ [ 20.00
Feed Bought—speltz  .......... | 37.80
—@R8 | o8 aboocoo0oo0 | 30.60

IPESSIE®® 0090000 a8l Bk 00000000 |

AL TEEE 5060060000000 00 o {$ 417.40
\




Returns on $100 Worth of Feed Fed to Sheep

Returns for sheep $605.01 divided by the amount of feed fed $417.40
gives $145 returns for every $100 worth of feed fed to the sheep.

Labor Cost (Estimated)
Spring, (lambing time, April and May) 60 days times average

No. of hours per day 3 times $.40 per hours.............. $ 72.00
Summer and Fall (June through October) 150 days times
average No. of hours 14 per day times $.40 per hour...... $ 30.00

Winter (November through March) 150 days times average
No. hours per day 115, times $.20 per hour gives winter cost § 45.00

Total labor cost (approximate) .....isisvvisnsaas $ 147.00
Returns
Receipts for sheep for year ....................... $ 681.55
Minus:

General eXPEeNSES . ...ttt e $ 76.54
Value of feed fed -.......... ... .. 0. 417.40
10£)] 0077 015 S 55 5 o R R O P 147.00

Total expense for year .................... $ 640.94

Leaves Returns on sheep enterprise for year $ 40.61

We find that the big leak is the loss of lambs. Only 24 (17 sold, 1
butchered—6 replace old ewes) were raised out of 49 ewes. It pays to
have clean, dry, warm and draft proof lambing quarters, all cracks filled
and disinfect thoroughly just previous to the time the young lambs ar-
rive. Furthermore it pays to watch the sheep closely and to have some
one with the ewes the greater part of lambing time.

Feed returns seem to be low; sheep ordinarily feed largely upon
weeds and roughage not palatable to other stock and therefore they should
give a correspondingly high return for the salable feed eaten.



POULTRY ENTERPRISE

Summary of Year’s Business
SUMMARY OF INVENTORIES (PAGE 13) AND NET RECEIPTS

Beginning of Year | No. Value f End of Year | No. Value
£ \ | |
I
Hens Enter Hens Enter
Other poultry total ‘Other poultry total
Ducks, geese page 13 Ducks, geese page 13
ROt e il o ene |$ "128.80 $ 96.80
$ 96.80 |9
This gives decrease ..... |$  32.00for increase inv. ........|$.....
Total receipts:
Cash sales—eggs and poultry ................. $ 121.48
Ducks, geese, etC. ..... ..ttt none
Home use—poultry $31 eggs $26 .............. 57.00
Increase in inventory ...........ccc0eeiiieinnn none
Total receipts for year ................... $ 178.48
Subtract:
Stock bought, eggs, poultry, ducks, etec........... none
Decrease in inventory ...........ccceeeeeieee.. $ 32.00
Total for stock bought and decrease inventory $ 32.00
Leaves poultry receipts for year .......... $ 156.48
GENERAL EXPENSES
Interest on capital invested in poultry 6% .......... $ 7.72
InsSurance .. ... ...ttt i e e none
Int. and depreciation on buildings, equipment 10-15% 12.00
Veterinary supplies ... ...ttt 2.00
Total for general expenses .............cc000.. $ 21.73
Receipts minus general expenses or returns for
feed, labor and care ............. .0 0000 $ 134.76
VALUE OF FEED FED POULTRY
@O | . i i e st e el R $ 10.00
OFIHE) | S e © o 0000000088 0E0C000005000 50000 none
1S3 611 8 52 16.55
Shells ...ttt it isseesnsssaainimaenshpinh 50
Skim milk ... ... e e e e none
Chick feed, small wheat, etc. ...................... 3.45
Bought ... e e e e e e none

Total feed g iivileirmea vans oyt T e gt it $ 30.50
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Returns on $100 Worth of Feed Fed to Poultry

Returns for poultry $134.76 divided by the value of feed fed poultry
$30.50 gives $411.00 returns for every $100 worth of feed fed to poultry.

Labor Cost (Estimated)

Spring (hatching time) (April and May) 60 days times aver-

age No. of hours 11 per day times $.40 per hour gives cost $ 36.00
Summer and Fall (June through October) 150 days times aver-

age No. hours 1/3 per day times $.40 gives summer and fall

(ORI oliarno ORI € Ui 1ol 0 t: %0 6 0.0 0 G0 AcaEC G I i 20.00

Winter (November through March 150 days times average
No. of hours 14 per day times $.20 per hour gives winter cost 15.00
Total labor cost 4 T T A IR R it TR $ 71.00

Returns on Poultry Enterprise

Receipts for poultry for year ......oievivrisii i $ 156.48
Minus:
General eXPEeNSEeS ...t ittt $ 2l T
Value of feed fed ............. ... 32.50
Hahor - COStgs = e ¢ o o s e o R e 71.00
Total expenses for year .................. 5 1ZB.2Y
Leaves returns on poultry enterprise for year $ 31.26

Returns good. Weak place appears to be the small number kept;
could well have 150 or more. Keep as many hens as the waste grain on
the farm warrants.
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MACHINERY AND EQUIPMENT ENTERPRISE
Actual Cost for Year

Receipts | Amount Totals
Increase Inventory (page 10) machmely bought—le—
paired ...... o g v 5 o o BEY A e | e .1$ 328.50
Total for receipts ....................... ’ £ 328.50
Expenses ‘
New machinery bought ................ ... . ... $ 244.00
Machinery bought—public sales, etc. ..............
New harness bought ................. ... .. ...... 48.00
e R R e M e A A e s
Repairs bought .......... .. ... .. 6.00
A T e e LR SR R S B s LT 6.40
Repairing done ........ ... .. ... e 7.60
Repairing (farmer’s time) ................ .. ..... 10.00
Interest on capital—machine shed $200 at 6% ...... 12.00
Depreciation on shed—at3-5% ............... ... 6.00
Interest on capital—machinery $926 at 69 ......... 55.56
Total for expenses ............cooueeenunn $ 395.56
|
Subtract total receipts ................... , . $ 328.50
| - uliale B
Leaves machinery cost for year .......... [ $ 67.06
I

Machinery & Equipment Cost per Acre

Machinery cost for year $67.06 divided by number of crop acres 297
gives machinery cost 23 cents per acre of crop and hay land.

Comments on Machinery

Machinery cost per acre is very moderate. More corn would spread
the corn machinery expenses over more acres and reduce the cost per
acre. The repairing of some machinery raised the value during the year,
as did also their real value due to increased market value.



CROP ENTERPRISE (GRAIN) ESTIMATE

COST OF PRODUCING 40 ACRES OF WHEAT

\
Credits | Bushels Price Amount \ Totals
== S |
SOIEl ook doBooooaBaoant oo dboais 422(% 1.96($ 827.12
TNEal R 6 o IS0 o M L IR, EERRE 4
On hand at end of year ........ 50 1.96 98.00
Total credits .............. [ ] | 1$ 925.12
|
Charges [ Days Rate Amount
\ —
man labor 81$ 3.00'$ 24.00
Plowing—discing
horse labor 40 1.50 60.00
l
man labor 21l 3.00 6.00
Seeding |
(horse labor Si 1.50 12.00
(man labor 2 3.00 6.00
Harrowing | ‘
(horse labor 8 1.50I 12.00
man labor 2% 5.00 12.50
Cutting
(horse labor 10 1.50 15.00
Twine—Ilbs. 125 at 30 cents...... 25.00
Shocking ......... o GNP 2% 5.00 12.50
man labor
Stacking
horse labor
Cost of threshing (out of stack)| 472 bu. 70.80
Hauling from field—bu. 50 at 3¢ 1.50
Marketing cost bu. 422 at 9 cents 37.98
Cost of seed bu. 50 at $2.40.... 120.00
Use of machinery (average 76 cents
PEr ACTe) . ... veeerenens 30.40
Use of land—ecash rent ........ 200.00
Allowance for crop failure (Ins.) 4.00
‘Wages of management ......... 60.00
Total HCRATEOR LR iy oo s v o | $ 709.68
| I
s R | | $ 215.44
Bushel per acre 11 4/5
COSt PEIr ACTe . ..ottt ittt i e it anenenn $17.74
Cost per bushel ............. ... it $ 1.50
Returns per acre ...........cooueuieineennnnn $ 5.38

The above is based entirely on estimates of amount of horse and man
labor, also machinery charge.

If a record had been kept of man and horse hours an accurate cost
per bushel could have been figured.

Supplements to the Farm Account book that will enable farmers to
get just this information can be obtained from your County Agent.



30

Pages 16 to 29 have been efforts of the farmer to find out some de-
tails regarding the different parts that make up his farm business. The
summary on page 7 gave him information regarding his whole farm bus-
iness. To strengthen this business he had to know the part each depart-
ment played in making or losing money for him.

Thus came the enterprise summaries.

It was necessary for him to estimate the amount of time he spent on
taking care of the horses, cattle, etc.,, consequently this is not as exact as
it would have been if he had kept account of it, say at the end of each
week. Fifty-two estimates covering a week’s time is much more accurate
than one guess covering fifty-two weeks.

It was was the same with the feed. The total amount of feed fed
was found on pages 16-17. The amount of feed raised added to amount
bought and then the amount that he had on hand in his inventory at the
beginning of the year, gave the total amount on farm for that year. Then
the amount sold, sowed and on hand at end of year was subtracted which
left the amount fed, as the last column on page 17 shows. Out of this
total he divided it up among enterprises of the different classes of live-
stock as he thought it should be.

If the farmer had separated his feed into separate bins he could
have kept a record very easily on each department. It is difficult to
estimate just how much oats the hogs, chickens, calves or horses received
if they are fed out of one bin. One knows when the 100 bushels are gone
but that is all. This farmer is this year having a separate bin for oats for
horses and when he puts a 100 bushels in it he charges it up to the
horses. Likewise other stock, making each bin to fit that class of stock
and what is to be put in it. It is a good idea and helps take the guess
out of farming,

This farmer is also keeping a weekly work record of his man and horse
labor, this and his feed record kept on a cost account supplement. will let
him figure the exact cost of production on any crop or class of livestock.
The general expenses and receipts as well as inventories are in his farm
account book.

It is probable he is attempting too many records at one time and it
would be better if he would take only wheat and sheep. He is in a wheat
growing section, and when the time comes to fix a new price on wheat, he,
together with other members of his farm bureau can represent his county
and state with accurate figures before the government Price Fixing com-
mittee. This should be his duty so that an accurate, fair and just price
may be set for both the consumer and producer alike.

YOU, Mr. Farmer, please think this over and see if you too cannot
lend a hand to keep one of these cost account supplements this next year.
You will be surprised how much real good and satisfaction you will get
out of it yourself by knowing your business just that much better,

Any system on a farm that neglects to take into consideration the
cost of production is not a safe system.
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