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· CM.Aft l 

INT ODUCTlO 

l 

Du•tq the pa,t ,.,. yun th Qttle f•••t lmN.•trJ tA th• 

Uftlted Statu ha• undeqont many pby.alul, teehaolo lcal, and g 

gr&phlcal ha ••• One of tbe moat noHeuble cha a ha• bten the 

g.wowt.h c,f aommercuat and 1• •-•eal• oattl• f eedlng ·•P•'t•ttou. Pnc• 

ttcally all of th••• beef faetodea are located on th• ve•t oaat tnd 

other atate:s tn th•- aout'hweat. Statea vh n ••t of the commeNlal 

and l-a , •••c.ale feedln,g l dcme taelud•t Cali foml•t T•a • Oklahoma• 

le•••• Co-tor•••• Arteou, •nd Htb'rMk•• Iti CaUfoPl•• fer . ·um,le, 

68 per Cftt ot the c•ttl• rm fffd an led l-n 1.ott of ov•r 10,.000· hM.t.1 

Then aft • aumber of ii•••u ·why thQe •n•• a· pel'tlcul•d1 wU 

094 to,- law •••c.l•· £ ding •• they •n• •U•�•• ••t4MI lve tnl• 

•tt«»•• aftd l• • ,.ppUu of low.co: t fet4e1f cattle. Anothtr I�• 

taut ·na••n te tb4t t"-H baa ·1,••• ••• hlft• ef po,utacton to the 

eoaatal •na cri •tt • •-tro cleand to, ••1. pnctueta. 

Mo•t of 

•ately owtuKi. 

rel al •• lara•.e ale f•-"J•l'ft an prl • 

of the kqu cm• aM 0Qant1.t ettller u eor• 

,. •• ,10 01" patrtnenhlpt. Attoth•• ty,. that. ,. r•l•�lvely n - •• 

the oo,e••tt t feecty•..S• Aa of J•••l'Y• 1960·.• tM_.e weff on.ly t.JP 
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4 

T •• ah.a, vaa •• ·t• ••ne •• • g\llcl• f•� f•aera •nd ra r• 

-hi tit•· •. ••-�to a op1ratlOft of a o per•U.ve fftlyaH. Th• •,-ti• 

f·le· obj-Htlvee of t·bt• •tut17 •111 (l) to ctet•rmtM the fu•U>tUty of 

• ��•ttve feedya·l'fl •• • _.., of f · tea cattl•• qd -(2) te ll\VU• 

tt. •t• th.- ptohl . uwotvtd tt, tu •• ••t••Ucm, •--••t-ton. flMaot -• 

net -••tt• of u ••• ,.,1t fnn • ••Pff•tt•• , ... , • .,.. 

'1111 ·•tud1 ·,n••tt t•f•llllt10ft nlattvt to dev•lo nt of C:O• 

opH.attw e···•yad1. ••'• a'ACI lnformatl• dN ta thl• ,atudy wen 

o&UlaH ·t>,- -.l,-.lftl tlte o,-nl&atlo and opel'•U-Oft. peltel• ef '¥ati-

l•• l•ra••uale feetllna eper•tl•• •• adaptl·ag t.hOe loa• to a 

eoo,•ntt • t,sHI anai,a. .. nt. Ad4·s u-..1. tafonratl·oa -. obtatl\ri by 

,enout vt•tt• t• •rl•• ,,,.. •• fndyan•• •ktng an•• atudr of 

• oooi,•••tl .. e f ·· r•rct• _, cls•ltta • actual e-,•rt•M · vlth d·tff_.t. 

typu of feecty.ar.S o,-.t.toa•• 

Cea·u •• Ntuna of • -4•1 ..,,_.u,,. f..alo:t •••· PM•• -ted 

i ll tb.t• •• ,, bf ...... , .. t.h• ·••t •• , ...... e.attl.t ,. a 1-,eratl• 

•••1•'4 •• • ..,..,. to •••1-lftl to • fa- t•••llot. Capttal t••bllat 

t·&pna •re ,._ •• ,_. t• ••-- .-. a �l . for tn,erac.d 1teut• pl• • 

•tna to •-· , .. • c•,e-Ntl .. ,..,,-rd. ea,1tal n tr.._,. foi, , 

.... 1 , ... ,.,. ...... .,..la Chl• •t.udy .... -�· Id th'NVah t.he ... ,.t. 

-· -•f the '•••eultunl l"8JM•nq ··•--t ., OU,t 



- t _ e C0119ftt11C: a..un, DtYt•ton f t - , ....... c.o,--. 

ttve, lnl•t City, tu wt. 5 llno• tMa•- Uta 

.)fftff · .-,, ••• � · :- I pftvt-d• th - ta,1 hip •f .._, 11 to N 

11Dd.,_lld i 1 n ._ _ I b.MIN!Wla.- ltlOUJtb fl JelbtUty t• f-.V1d - I 

• ,1 ...... , .. ,. ---�-� 11, .•• 

Alt-·Ct¥41 ••�• • -- _ ___ tlve feMptd an 

,. t •• • w.r,,. 

auoo. •• - w&tb lbe att_ ef • o-..,._ttve t:adyartl· •• tit••• . 

Thf dvanu, .. a.S dta•\lv••--• ef tMl'l • •rMt outl•t• .. sla1'1• 

:t• iM ·-•rd 1n .ti••••• ad ••l11ed, 

...... '-'' 
Ute e .ll -•• •--

·at••·· Ila_ u 



· CHA n 

tTUATlON 

6 . 

f c.attl & tM 

at•t•• ·• at  l rta t • rlC\al tu ral 9llterp-..la • 

acew ttd for . ,  P•T cent of the total easb fan tncc.,. in 1 

Ca•ll n tpta f 

tac . • more th• dod,t-4 f 

• 

relatl . ly codUnt.6 

t-aerq,ed nut •• aulted fro ••,-anded ef oo · hard• and tttcr ... d 

••••r c•tt•l• Nlea .  

tfl 19J �1' 1. 1221.00.0 h•o o f  feed•• ca,tle .. r• av•U•ble 

for ft_.t • ly· ,000 oattle reacled t rk•t •• fed cattle. 

A 911 · .. r, of t.M fl  H• pnae ted tn  Ft n l sttowa tb•t .nly allout 

•••thtrcl of the cattle • •U• 1• fer feutftl •n actually feel out 

1ft South Dakota for th• ye•r 1 S6 to 1 59. 

h Dab� •• 

potentta l  for lt1cnu..S Httle f•edt • feed rat.n p1'0dvect on  ov•• 

the paat. l S  r••I'• baa •ww ed J mt lU-on tou annual ly .  Thi •  in luct .. 

a l l  feed ar•i • produc lncludl con, barle1. oata, •ml ••r bvlUt.' 

hoe ct• are that p-nd\lOtlon vUl cont&� to l 'I ... . B-d•r• • 

LI reh• 1960. 

· th l>••ta Cl'op Liv a.tock · •,oruna Sentc•• Sioux f•U• • 
t Daketa. tat batlOft nc•t• I • l••••r f•bwuary 24., 1960. 
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Figure 1.  Socatk Daketa Pro4•ctloa ef Cattle A•alla�l• 
for reedtq aad re• .cattle Marketed 

South Daketa Pro•c• Feeder Cattle* 

� Feeder Cattle Shipped lato South Dakota 

I Seutk Daketa Peel Catt le Marketed 

Source: So•th Dakota Crop ... LiYeatock leportlaa Se.nice 
Si•• Fal la, South Dakota 

*Iacl•d•• pnYt•• year• •  calf crop ■tm.sa death, , fan 
al•gkter, aad stock uaed for replac•••t parpo••• • 
lacl•d•• 1teth �••f and dairy aal•la.  

1400 



,._ r I, �1!'•-.- l • crop produ t.to ta • · ri 

as...a1 . f. 19JO ·t• l9f5. He ••:t.tu thlt • · lnoiUle 111 f ·• 

a•••• �tlon 111 11 , It f ttil .... d tftlfflerlC!lltY anti 8hl fl 1..-

••t p·wmseet· · • 

· ·rapidly dMftd 

of fffl . tt Wltldn 't . •ut.e· l:ttetlUl-

f • ._,._, · •ttl ·· -.41 t.. t .  l&QM,, 

c-. , ..... .. ..  ,,1· · bal\1'nt. •· · · t  lu .·ti DOOM 

..... klta the f tot ·· ·.dtl T 'fhla 

•· •t.lOII •• of •••:14-.&I,• -••• to '. ·.·· tit Dakota ·bNt .,... .. 

u 1at11flttt . · .  · 1,, wp : . •••• ,..., .. ., •• • 4 .-,. � ... •---·-

btCIOlN · · ... · · tu. ,, •• , ... 1 tl ·- · . ,u·. l••-" Md ,.,.., 

th_. . • u tt. •· • • tc _:s 

ie. •• .t•1 and tb oac,1 f ldl . .._ "  eiteet:aflly ,_,.,,.. 

a la..- lf • I··· l• at . . ... •t. : . . . twtt•Hlc 

. 0 · •• wt It dO · I. lbt•· ._t a la . . anl.e f•� .. .  

,-all f . let 4'f1Jllte . ••lbl ll tlea a t.l. • 

'to , · · :ow t&• ,_,..,. • ,blffl,J!• tba t 11 u,1: · 

., _.. •tkffit •• · 1,  • .• , ... ,., · · .  t ·- t ... ... . .. 

, potu ·. ·t t. · · to lat t · n,no . of · ate t 

. I ·11 I . I l . . . . , 

, . .  

t . J--..av· 1 1 . • ·n • au . ,._. • .-1'1 . 



tow.ant laqer-• •1• f1edtna have •"- t-he l••• • t  lncir-• tn  th• iw 

NJt of cattle n f•ed . Fo"l euapl•• t •tat .. of CaU fol'ni• •  Ce·lo• 

•• fe d •  we� • ou th Da � nmat • nlatlval:, oouta t dud th · 

•• pertod.9 

tn an ••t•Mtve ,cu '1 d.e I CaU fo.mt••  ln,,aUa•,ton f · ad 

• cleft l te trettd tn  favot of l•�•••e l:e f•ecU • the •tudy •• c ft• 

clucted on feedlot r• l from 1 ,000 up to 2 ,ooo head ln  e t•• •  A• 

t.he nuJnber f , t ncr•• " •  not ly did the I d co•ta . 

l . ht of 1•ln ucna••• but t , •v•.-••• ,dal ly gal n  •1•• h'lon•• d .  

'!be etu,dy ladteated that the upper lhtl t on a l ze of f .e yari• haft not 

y•t bean ruohe.d ln Cal t fomla. 10 

Studl•• · • ln  Ml · chat the .-equ i ffd man boura 

dNp,-d itapldly u the number f d ln.ere.aaetJ . l l  

La•1•· , al• and e 

th• f�ln • or· area• outticle th com bel t.  Thi vou14 lruUcate that 



•t ,-.#1 . f t . lit t • Thll -- . ..,. ... : - ,, 

10 

of f · · .w u �l ,. OC!N1 - ,Jtal foy 

D,Nleft- 1 t ti 

.t• ... .... 

., 
f• ttl• 

fan·. ·.a f· . lot 

-I 111 • _ ,-ntlVce f l -1 - • N · . 1 ·S te l 

J -It r :ir rm-.• C· at•....,i&-- the. ,e••I I U tS · _ f • •• 

6"n,t-. . vt ll 11\ th · · · :lo •ltllftlt! · · - ·. t 

(U c,1-. a .· • of f-411.11 Ill• · �•l• o, 1 .lll t t • •• fe fl'lt _. 

lf . ta $Ii l• ,. f ··• thto t. (l) fftd tha •t 'home kt. -- . u • .  r 

(3) ..._ thM lad la • .......... , • .  ..,._tiw ,.-,.-,. 

_1 - ·_-ical ,_._ ·;...-n.t la the lt:tentoek t..u ·· ana II 

tdvanol111 at • ft'Pl4 ,.,.. t1t,1 11 o,-olaS :lr twe 111 •• fl•l. ·1· of 

ntt . ·•,- t.-.1 111•••• ,_, 1e1-,ua1�ton. fll4I opt& __., · - -

tl, of f-.ta.e.tf•., -..1 ··. -· ,, _, .,.._ will be uc••I¥ l• •-• 

f SCN'1l Da · ta U..a1 · k f_..ft: t♦ _,. .. " .St •tnw U'ff:lt k 

_, ...... .... . 

- al �n• f · •t-f •ffaftPIIIAh •PP•• -co · ve p,tta,t•l 

fw tatUu1·t _·_ · •• • .,._... ut. · I• fNdt . t• • l>ak•u• 

p01albt U U  . ·• A ct061M:Ntlva t · ._ ....... t • .._ u lleld .,.t 

·, - • fo• p - _., I. . ,- 1· e •t · of lfll M•I• 

f--,t -· ·• tf f ...... UhlJ.-.1YN f · Mt. ft eat M . -•t• '1 tM 

' ' ......... • lua••••··· .... , ....... ·the\ , .... ·-



�•- a· 1• f 

l•m••• 

•to , . 

, Wty  

ll 

••nt•«'ln. 



eff ft to ab · . In  

CHAff ttl 

12 

f,_ :Jard looatd •• latftfl llt,, · t-.. A . ffltt-lon . f tht• ..... 

It •• PN · tN hen t · •bow &aw -. eoo · ••''" f: ,_. 

ti ._ ..... 

Thi• ttu 1 •• . .  b, -�·Mlt l•l t  " tilt I ·. )'ad by 

t t.ff!fl:•111 lht ... , • .,ti a _. oJ l tl  .. ........ 13 ftlt.t Ct)OP,et6• 

ttw. .,.. ••l•td aec1111N th• .,... tt  ,.,_. • pn; s ua · th a. ·u 

.... , .. . 

INfl la ltS1 y a  

l'MIOM eouftl'IJ• lhtl . . · . a f•l i tcha:t e, . · : WDtt\l t)' e 1-• •. t• ta­

c-. .. th•l• Mt ftt .,. 1W f bd fhl . -··· ... f . .. • cat.tle. , ... 

. , ... , 

,. ,,,. """' C.,.•••J : 
rl.Ol'lt�111· • .r:• I t t-'P'Ul"• -'loll• 



o . nt•ad • pn tt lJ t' ten•t bt iA­

O. ·ab1g • ·�•-•tl'Y l .  CU om.-.. al tYi ftMtevill'. INI I· •tl'Nti 

f · •• ·enm. vt thin the -••• · t, t t••lf .• 

tlo-• f their t•· . • ,.._ plant 

c l t.._., � wttd 

•t-t -de vat d by 

f t,he ovegll 1--. A 

loe•l eoepeM,t.lv• ..... -·••·t14 ;the ,.. .  l• dev lo,t · a Gooptd--llil 

tlve CM1rte#. tlau for tu 1a..,_ t  •f the r, .. lot wen . ttentcl 

af'ter f.eec.\lotl ta otllu ., . - •td•b the I .· . . ltd Vill t-4. 

The OOOpltr«tl-.. .. ·•�···· • a . t>nehtp lff . ••• • All 

ef cae «.pt.tel •-'•• wa funt•ltd 1►., the ..._nltt·p t u,1.£. Stace 

the onatna1 •1'8••t.aat.lo• ltd 1.2 _..,., 12 ·· al •"'•• w¥e t••-1• 

Pro\tlaltmt WH. _... la the olulrtes- to •11ov ••• to atl l -Mil" 

tMueei, howv••· thl• �,.. of t..-.,s. ,. 4 · .. ,, WI th Ille 

-,,roval •f th• board of ••••t••• 

Ledf.tMlllp fol' the ..... . ti .. ti pl0¥ld• ., ·•l•cttacl ' !flMU 

a htr.-1 ........ flla --BU lt ,ei ... -.. Che I lt ru,-uu,1 11 t, 

of wpen1•tna th .,.,.,, of die t••r•• and •ftTfl ti& •• the 

�- ., t _. .. .  , .......... n. , ......... , •• •• ,.., . . ,. , ••. 

,ayt •1 1 ·tt, ll• --1 tffPU1.. , the .,.,.c., 111111111K . th· entlt• 

gftltp ••i¥• •• t &cwtffllfll t.d; or· tn ••U ty a t:1- · · zd ol 

41No&••·· kr w•rd ... u ... .... h•l .. tlllf •r -- < ,, •• 

VNH1 .... ,. 

1 3 3 5 5 1  
SOUTH DAKOTA STATE CO LLEGE L IBRARY 



: · • . " ltlt.1 , • tot.al Sn¥•ltn11tGt 

,015,,0II Ill the f ... ya1'1t. -At th• mttt•·t .. ·h ef 

l 

t ·  

l ·- - · ,  .S -- 2 .too• •• • tal f ,o,.ooo. tlll• 8811111\ ·· •• _lU;l 

_, M ••• · to - tl ' t • fflll l fNdJ • Later t • -._, tnv•tttt 

I · hed,a -- ti l ll titt, ptt . .  

. ·f i • thl• ad«lltl,..l t--�t vu •••--' I deh ·•- .... 

l• _. t•t.41<1 a a _., of t • •l1l1nAl IM . . • II -

•Mn, n,r•••• •• ,.,._.,, of ea.111,. 

All f·lMMI--- · •• on l Met•• lWfllN-1' haft . 

f - ltl•t ••Pttal 01>•1 · 1- f- ••••-• ,_. ___ •• tt. loul 

·b,qd& ••tdacl .- t .,  tlil , , , . ..,, ... , ·- ..... --- fl\, ... ... 

ti¥ ttMtl ... - fl:unet.al , ... , ..... . 

• • 40  H flet d.,_ _ •- tct w•t &• 

f: st, _ t• _. .u.--..t "'" • .  ,._ ••" - • .... 11 .. , 

.,_l111 • vta _,.. ... . .,.. ,,. ••-• • .,........ ,tt• •--• s -...11 

..,._ • _ ·1 •• - ,, .,� .. _. · - .a ..... . •,aet ty .•• •• ;- ·It 1,000. 

Md of cat111. ,.,_.. - tbel:• •&••• 

. t• •U .. ,,. l - � •ta1Joat: . fb- •• II , 

ltlJ - "1' 'l6e lMt t •l ·U• h6 lMllllff · . •· a 1•-rt•l• ,-- , • .-, 

coeo••1U · • · _ _. tt.le - ftU 

f · ........... ... ... •11-,. I ·' ... 



,._ le I.• tppld "1th ,_11·& ·1t 

, .. -•• · ... . 

·_ •n 

at alt u -• 

.· . . · .  ,.,., . - ... ,. . . . , ........ ... .... , 

II 

• IIIU i.e.-. • .. lj . --. It M.-• I �- . • "ttd•· ··m- ·NRN111 IO 

" . ._,11: :w-r, � . . �. ._ • ., •• ••• ..,.,, . 

_., •• lucall• ,, . ... .  ,.. . '··• .. •  ,,. : .  ·•·· . -. ..... 

... ... ,1,11-. fte ... ..  , ... • S. _ : .. .._,. . · · .•.• , -" •• 

..... & • ,-.i IMllft . • All •f · ,_. ,,, , . ..,._. t .  

· ,_,, la . ·e . lh . . lffl · _ Mlf · . .  l ... l· 

· ·Nii · tdMd.t · t · . __ • All tY __. It wet --, • · · · ·I'd 

..... . . .. 

ta .. 

•lUlf._ 

• ,. I ,_. : , , , , • · 

" �---- - -- --- --­

. tt-.. . •• 

•.. . . . , 
. - ·· 

• 1111· c•· ·•- •�--

• - • . .. ,..,. 

•. t .. _ -.-, 

. tollawl• ..._ 

- •• _. .,._ 



-· er., t · lp t, u, · 

k • Htitfaotc,11 �•tl ·.. • 

Nop 

., t,. 

IMe B I  Ul  l • d.171-,l 

dlffl. lt · l · ,,,. ' .. ' . .• ,. fNt 

., • ..., cl . 1, fl' f 
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· •• el ·  lo. • •••t It ·· a. · ., ,,._ •  

_.., ft· 't/f t Std y, · · �.. · , t • f•ed l• tu.· .• �.,n...., 

· ..... t11e111,•l••• n., •• ••ll t1-lt ,_. to the . .-,1· 

-, •t.tller dnw Uth fOI' I t  o.- o•.Sit lt t• c •l-1" &CCW 1. Tht tnt·kt• 

.,.. .f tu ,..,,., 11a, 1.. ... ... ,. •6et . n • , • ., ,_. 1. ., 

•-• ·. ·••·- IM _..,_.Cl t• DU 1 ·  ,. _  NV$ -� fMI 4t . '• 

, .•• , ., ..... 

! · ;j tty of t . 01t1le ,_, ·1 tu lot 'Ml · · t• tt.· 

tten t. •• __,., • . iw . ·  l·t11Alu · ,- o:f •• tl• ct •.ll  1.1,w. 

tae . .,-. •b.• oe...-1 ·. ctl •• •• · . •• 1-1, ..,,_.: . ,-n. of 

..... ••f • r ••l••· ·:111tu1.1 •I 11\e 1ad . • . · .Her 

- ••u · ts,.._ tdd h ene tit •---••l'W ·eha 0,11•. of fl lli  . aay 
...._.,. di.fl ll  •· • o_...lll l, ··. tft · . f 1t .. ·• Thll 

,.. ue•••q Sa . . . • to •• tun an o,tl . . tft4i 

,-.,. Ut l• 4': . ·po · en . · pit· 1 It • · C ·• f 

l I« . .  t. 



the· ....,_,. pay a flat da-i lJ cha · t t .  M 

tbe lat. · .- cbawge •• ·•de ftNd.l - wet . ht • 

f f,011-t . .,. .. , . ..... . 

Udn AOOI 

400, ,.. soo, 

I00· - 68U  

tlt • JOOf  

,. .. ...  

900 . ,,., 

. .... .., 

.,. � .. , 
,.. , . .., 
JS. ,. • •  ,, 

... .... , 
4k ;n· tfar 

·tea •lGOOI :No ,-- •1 

tb Ir' a ·tl · :ed t.n 

41.·· of $· · Mltl • 

'11- eat.tie ••· wtthel ..-. aoh ,llltllJI ._ tll• , .. ._. acl)la._ 

--•-1,. • .. ,, ... ••ta -· •·hod• .. ,111, le Ile ....... 

!twl . ..,..,, .. .... . t.lli•lft 'l\t .. ...... ... , • •  , ... ... .. , •• 

11 ·-•• flm •Miff hll • Meka-....1 . -l• ·e•ttle f ... tq lNI Ml· Md 

QO I dial tut ,hi f,0t' -the jo.t.. ft. ... ••• a61•1t1 I •  b81d ·fft l1le 

..,.,, of ••••• oa ,.-.. u.. •• _..,_._. am • -• f•• tu ,,,., 

-IOI --- Mld S ••t a day fg eah ad awtf' Cblt vllll a ••-- el 

ttGO ,.c --.th. 

'.tM · · · • &a _,_lbl-• ,-1!. fllaettJil labo•·• �- full-ti• 

... •• -.lrN oa • ,aw••___, ._,, •th b11 .w,u._t ·: · '61a 

lM pl••• lt .,._11111 It MPMl,1)'• ltWll,rt,_.1 ....... ..._i.,..1ly 

c1o ... -,.1•· •• · ._, • ._ ,.. we. ,...,.,. .. , .......... , .. 



l 

l 

ord'. and U.eo . t . bi lte. ff al - · t e · Si,U• 

u.,, ef . $nt111td• •• ..... , _ • ly,.-

lt _ ·. .-aa•r f tu � t t'tl t ta , 

· . eecl to f . tt-1• �• ,e,e. ef f'letentl • T. l- . t.h 

tlu •• tl•· .,. 1-l ta Cht ,, .,... .... ... ., ..... .. .. ,. 

-l•• twltll t·.r all cl•· fft avu-..a 11 11 · ha. • 

-,tut ,- lem .-.a,.,.. .,, ._ ,.-, I'd. • hepl· &ba , .· · 

l\all ,. ,_,..1,a.1 1, ·tfflill\ the fltdtfll ·•qt• • ·  .. u. 

tM ooe,e•itve .... , .. ·• lftflftMIW, er •I.it ,-n 11 I\O •••1• 

ctoMl ... t •• c· ...... tll• •••et.alloo ,., .• for, •U t 91t.ffl• 

u-etan · ·••• •net _.,:et•• u•ed in t 'tl · ·. a lok aat•l•1· :t.,.._avtA 

MfllMlta ..... thttr ow ·••t. Soa••· ' l• , .... --- , .... te ·u 

n eff•ttff _, t• OU:t 14n . • hUr ebecu •• -,. of •U� paa to 

de..,, an, •l:ok or ••tw1f 1y •· ,.1,. n1, PMI•• ._ •t .._ ff11 

eott.ly and bu 1-lpld te ,.,.,.,,.. · · • n:1e11-... 

Mtrrk•tt 

at,M• I t  ta • 

1, • •  t ' . tU 

.. ....... 

of f•t O.tU-• le ,__.., ef a pnbl• II\ Chi .... 

- ••••••• tt1.,u · . f . · ._, •Jo• •1aaaht•r• plat. 

J'blll t, I ._ lt1Ct-vt.._l ,_..:r to · - t lit• eattl• 

..... , 



t I C t 

t Ulh -

t 

bl C 

l 

N-Jritett 

. ·erl • at-tNCN of 

.. . 

• ·l l . , T 

· ld • 

ti , t • 

• • 

,.1 

ll)' ltl th • •-c 1 co 1\\i: t tile . ----••• -, 11ft _ 

· y 

t l a  I 

• 
a· u• 

Int• tn 

....... 

- • 

l 



ClfAffll t ,· 

c,- · �1 . eon. MID· , · Yi tou . ALT.II·• N.l�tn 

JBbt?G .. · ,.  · .... · � lo .wl'.19 

lo 

Then •• • wt ·• wma• of •lt wuc.·,•• ,_., , prctltftl••· ava&u le 

to f•._. _, e 

he• ..-1 ,,.r·••--• for tll• wri • alt•ttUJtl . · • be vt:11 • · llf 

tboe• , . . ..  tbal ....... t • ---�t pnfl u. A MRINl tb,, 

· ·. ca &tld ntuftl ,._ ,_.,. · . 100 ·--, of 6SO.P1Nnd , .. _.1,._ ••--

•••• ''-"• ctlfl••t alc.-.1tvu l• ••••Mtl ln llll• ehlpfff. TMN 

&lt•1'Mtlffl an,, (l) Mlllaa tbi •••• u fNd•n, (I ') f..tt he · 

ca,tl·• •• ·. · ... .._ ,.,. nndt tt.u, .: ( 1) havl . t ·• c attl• f ta 

• too, . •  , .. .... ,. ... 

A _..l ..,.,.tt� 1-,y•d vaw .,.taped ta. tlll• •tdy to 

..... ·- ........ (1)· •· ..... t " tJt, •. , ..... , •• , ·, •• b-. - _. · to 

, • .,.. • au tcJu ,_. .,_,. Pl•td •U• • _ _  o,arattY• ,...,_., 

and (2) to ..... 1., 01.t 11...-. that ,... ,., co•t. -, Mtan 

__,.,. · M · · 11 · •Tt•• •1ttmiati f_,t . •.Yltelll• The 

_. · •• Md for • •••o-klld t•t'ly u,aottJ -, • 10,000.· ..S ,_..,.,, 

operatt·•• .· d'1•• ldto.t•. ti.·• ·M• •••• opU.\lOA 1-• 1•18• -•"­

to ,...,._  IN fttulMI to •••l• tba -.1• · 1'1111111 l>a eaercu• f. 

a 1•,. le f-,l . --•tl • 14 



•• for ch. llfjftl f . · .ya . · ._. ·•• · I ·to t Nt ••te• 

. tlle, f-eedya . 1 ori•• (O u,l t-al 

(I) · l ·Ul at oa II,• ••4 (3) ·Otl . · t op dt · . 

.a flt ·.t ·� : b Ollfl tal n.-

.,.,.,.11:a.1� t• eoaatat\l. · :a. la tbla .l . ·e. nave been . •  t1a11• 

·••� • pl'd "''" • ,.aoo--heatl .tau, •· e1,, ac1 a ,._.,_ cot.al. f 

.,., •. that. ...... Tu •ta-1 upltal ....... ..-c, f•• a ya ·Of thl• 

•• , • •• ••tbtlte4 . t ,n,.,.011. · · . . , .• fl ·• l.M1udu ·f:,'_ ,, ... .... , • 

.. •. tl .. the -.a,..., ' ..... ., ·to o,e•t• . ..... lftl••••l• 

f. . Y• • 1kl. -•ltmN taohaa 9115•090 f » • l'.-.t ld l'l • l>l• ·of 

,..,_n ,_. ••• 10.000 cattle ,- e11ttt•bll.r da.1• flit.a &l#o ,11;.., 

. •• f,utu,t ...... tt hi ...... , .. , all. f · . ws1·1 '- ...... led I 

\Qltc ad ., · .t•.  on •• _,. fn ,ene. 1 · •  A .. ...., of tlMt , -,1 u1 

U b abotfa ln 1• . I  ! .  

...... , .. ., ,  .. ... . 

ta Tel• II . 

f t  .. ,.,., · ... . , o --.11 

COtel �t ·bl : · 84:• aa • · · ·ai 

bMI• t• .$12•1: ?. th.la -l ··•• I ·.a SUIIII a, le, l•lloa• t•• 

·-•-t,. ,, .. � .. . ..... 
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1 ., 
11,.000 

• lpNJ\t 
J,000 
1,.,00 

10.000 ' 
� AL 190.SIO 

,,ooo 
1.s 

!atAL •• ,oo 

850-
ISO 

2 ,800 
,.ooo 

.600 

TOTAL ,, ,oo 

t• ell•--• -.1 
Tn toi' 1 .000 
Pt•at ·-1 .soo 
Cat.tl _ -banclU •• 1 .000 

TQrAL ,.soo 

J 

I.� Pff Uy $12. 0 



Bunu 
Conont• 

tt . 

Otha .._d hti • 
lnft, · ff _. 
C•ttle lN 

T ,al l . · --t• 

, .• , ' 
Cat flJld bl• . • 

· tlUOk 
T :  t ·eltt 
, ..... --· 
Wahl' .,.e · 
!nctor 
T••t•r ■t l-• l . •r 
Pl tm  
£•11le•M ttn -.1,-..t 

toul 

Ul 

o.,, ••• ,... . 1-0'l 
lateftit •f tll ♦400 6l 
t ·�-· 
. .,., .. 
Ta ·• (dep lated ••1••> 

MU-._ 1 .o•t 
TGhl a1m1Ml ap·ttal coat 

tto 
ao 

8l2 
,oa 

, r :  -y 



n. . •l ty of ... _ .. l .. ,. , • .  otl, ., N t ., .. .... . 

eat · 1lr t• •· . . ta Tale 1ft , ,· ·· . tll• ,_., t•• -,.r•Un at _,.. 

elty -� 10.000 Md .... u,. -- -,uial It Pff "-• , .. .. · t. 21.  

n t: .e total m·u ltd •---lly ._,_ lO ,.ooo. the co,1 I •--• • 

t 3. 17 per ,h .. d. 

TAAi tit. IUMMAIY or CAPITAL con AS Afflctll IY 
T.tll RlMID 01 tAtTU P& . · ALLY 

•• 1 ·1,1 ,; 1 1  11n: ern: 1 111!1 :.u!ll · :  = mtnim ;,_.1 J h ¥  •· 11 /it · 

...... Q t 
ti f!N,tall Ii ! I· .. 

Tot•I •••• 
1 1  · . •- - 11, E 1 .•. . .... ttir ,, .. 191! 

t 2 .21 
2.47 
,. ,,.,, 
,. 11 
1 . ,0 ··•· 
I. JS 
1.40 

11 . 10 
21. 10 

f J I 1 

. •  006 
.001 
• 
• ·009 
.010 
.012 
�tlJ 
.010 
.010 
.961 

th• CNftlllll .,ew•tt · ..,._. t lucla ••l•nu •• a,pl•Y-• 

UtlU l'la, .,,,,.... ... ..ceu.... ........ fl\e ••• ..-nu 

•••• o • .... 1 bu.ta •n $- .,047. Wtth -. ,-n o,._tl"S •t tall 

flp&e·l t)'• � :•tly _,..-au· tNl ti 1. 1 

thl · f_, OHt• I•  •IIOvn t11 t•bl• tv. 



1 

uuu,  ... 
El t11 tty 

.,.. . ..... 
CM · ot l 
Ot.llu 

0th � 
Ofllte •tateuno• •lid •P'lt• 
, .. ,enawt• •• ,,1, .. 

0,•••tt . MQlll (. lidtYldltd teln) 

C.apl tal e ... , 

Tout• 

fetal Ml ly _,.,.,, · Cffl• t•r taeu W 
(10.·0IO , ... ,., ,... --••> 

2J 

COST · AS 'I Tt . _.;Tl 
CAfttAL C:Gff 
J'D M t · 

Inv: DIS -

f 0 

3,0 
••ooe 

20··000 

-*!,127· 

· a.,o,, 

. .... . , ,. ·'° 
. I  

l · •4  ,.so 

ff• 1 

,.,, . . , 

e•pt Ml l..,..t_ t CHI.• f · tu f• - . ffftJl•C wwe 11• 

•l•'9d fer •· _..,. tOO•ltPd .. pa. ltJ f .  . ·101. flt• taMl •---• 



Pff h•ct· f• laatta - •ti t.t ,t $ .16 pew ,UI' (Ta l• ) .  

16 

• 

Cu� ,.,-ct ....... for t _ ta t let ft ••tt•--« 

at 1, t • � ••• ,. .. . . ,,.. • t 

. ,.  . .  

o,el\� ll coate.. tMte _.., • • .,. att ·_ •• ,. a 1 . 10 ptl" '-••rd• 

vtl· · t of galii or • , lal . . t . f -1. SO pff _. • 

TABLI V • otAi IO)l.ta COST - fOB. ¢AffUl · Pl A 
!YPlCAL IOO•IIAD eAMCttt MIN RBl>LOt 

OB /I · · &Al) '80 aM·t 
. .  I . It 1· I dll.ll !'i · r  . 1 I SU!L · . __ r . . ; l . I l I I r t I U I . l . U . 

It, b•_ MM r &. t� · . . ' . a. II -lt,lli ' ii!.. ..-t•t . I . fl i , •' i(j JI@ f · llllili!1 Oil n I 111:t•• il'ilii mlMi .a,t ul . •  ,,..._., 
F.-tlo I . u .-c•:1• 

l•tal (10-,Uf' .ltle) llltOOA. 00 
•• 1tMd td 61.IO 
f•1'lf . C pew k.- fed, ( .... l.t"1) . j.26 

c.n t .,_."• ..,.. .. ,• - . t•••llll 6SO•·pwU ,awllQt lo• . 140 da,-.) 
l.- _·w . •u CS "-• P• ..-, l.lO·) 
..... ,1 _ .  · • .... c .. ,. • 1. 101.-. )  
900 .,._ .- • •• S.IO/owc. 

T•tal • .,_.. ,-w haN f-1 

Tot•l •t ly ,.,_.. ,_. Mtd fed 

,11., a· 
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t , .. e ., tNJ �--let' ., ...... , ... 0 , •• t 

tlatl bY ., .. ,. t•a.t . OCftlPaltl . Cbl 

wrl . •  a.l t.•ftlUYh. 

· o •t• f I' · • attle f ll\ t · • fe. . I edl t '1t' 

at $21 . 36 per • T ·1• nt.l•t• . f Off cl • •• t.-.1 

(1) the u.l · , ·· tl , ._ .... • . (2) l�at 

1 .... :. • Th• . .  .. . • , ...... ... . . ,,.2, ,.,, • .  

'11lla •• eo.pund by ltlpl.Jl · dtt ly .,_•ciaa eDeu. , • cl ... the 

f 

l• • I ·. w · � 

A 11-L U 

noper•U 

. , ... 
11. • 

te , trr·v.· tttilllell,t 

fol' ti .. u r · . • 1-0. 

•f ••u r ·tM ••·t l• f .  h• 

t• •t ftldlll ..,,_ l f I' ea,c • 

•• .... t.b IOU.., t· ••--� . · t 

•• cn•i•• • T 1•• • •••---

l_ ·2. , e.-t& ti 2'll0 da,a,. ta1t· · 

• 

t . -1 ....... t �•t• -· ••tl ...... .. 
... .1 .21 po l\-4! Aa • · , ,...... 1 • .  10 

of e.n,.a-oc,nl t1• to a:ec1-..M 
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t POITAM . f!CT OP ottG · IZI · A COO , ·IATtV 

r IDYAJU) 

Th tuk $f . etetmtrd • •1 to rg-.ntae • •ntt. 

f ya d 11  t at of •tu , a pl • Thie 

u una11y b• · u · tc •• La · e ·. U 

au· ••t a.t · . n ya b qu i te w · • uctttve, • :  cl. 1 1y whea 

toUld•.-·l· l imi ted merlbe1·*,hlp .00,pel'atl •• at of th• n . ea .r, 

h,f� · tl fv or1 al•i uat ly a.nd 'l tly.. St · • 

• nrt ... u n • f he· O ttl• Ceo ratt r · Y• · 'lutto,a 

ta t.••• oa1y a ,_, of t. 

esp.cu of .,. w 1atlen 41'td • • 

·n •• • mml>•r. ef l · ttant , ldqat IOU hat a. ld 

t•1'ea ·t Mt:blm .ton, any o twctlon of the fftdyanf · 1M. 

Anm t •• en lo.cat! dralNII•• ••l·Pt • wter tuppl1• Many 

u .. t.1-ae ,.,.· taut. t t.- an --,ewlooked ad futuN •-,a••lcm l 

U i tlkl · • •• of l ,. . Prokl>l.y one· of die •t t - orta ••pec,,a f 

peptl • f · . ;yard l1 t •11..,..ce or fft tent fle>d • 

t,· U ty fo• f tne can � . - to 

l oltade _, 

lldp. At, •• n •ll 

facUl tt 

a .  1d k 

to ... , th• htvft · of w pna•t _..,._.. 

ee • ld •· tow t . ..Wl ti a of eth ,r 

Mo·oane f . atbl.  • t othe� .... . • l·o .... . e lA6 

• 



.... rat& ·, f-61. t t 14 t·ve tlGUIIAC 

,1 

to ..... ,Ip N. , tftmln•• It NY be _., .Mt •• l•· '° Ol'lfttft oa 

• U. :l ltd Nt er tha an . tnhlp Ntl•• ln -, 1¥ · c ,  ct.Ula 

••· ,,.. , • ., _.,..,..,, • ,1, • ntau,1-1. · - • w 

t'Mt · £fl . l•t eeatt•· ._,, N ,-.tded t• fl H • a "'1• ..... 

,-,. tt WtJVld •••• N ·••••1• t• ·ttuu,. ,_. ••• of ••--- ., 

001\llrueil . nhtp Ml· port. •t.tt'Vely hi h lnltl•:1 l •uwant ,...,1: 

' ••• . .. , .... .. ,,...t. 

1\111 Utl Hu·llOt\ of l f · ,... , .• a P• ,bl.em \hat ... , e cult 

vlth ft•lf• tf Ille ffl ,lul •IN f>f �be , .... t•• tat lo . t.o I • .... 

a ·  oape t ll ttu of tht •--lhtP• I •Ul •lp •• , atmt• t t•l,. 

l ' of . tl UUU ,. Yara tut .. t.Ut for dtto.iptletl ••MrnSp 

1f0\ll4 ut -,..., to be •· · . 1.-u, ••"'• 

TM bttt. -, to a· t•t • . .,.,_.,1.,. f• .,._. wt 1.1 • .,_. '° 

• l• · · .· .-.a .. · loeal _,, ,,.-.. Thia l ·1 • .. .._, •t'-1 of 

ol'plfti•lftl• hly aftft •·ll  f CM l.-1 · •tlll 1 1  ll• U1 1J . au-.. 

.,.,.. •• lh• \tnt alt•natt. · • ..... _.. th._ alt ttw plaa 

few • l*1 • eMMNIIW f; f&N HI _ ', nt, . I t• •a,: 1• 
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On I e thar hat.t, • .,.. , ... • ti ll • . 1,111, •P elallttcl 

.,. - ,, . .  utt l  t, S •  
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ff e · · y t 
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, but ali.l'U•t · •  tn 1 ft. • tbie . '/ pa-vt t 

an--... I ..,.ft t gh t . I tal t•l .lUI . .-�1.a, •Y M l ..... r. 

• ....,.. ll - . t . . I • t • ..... •• loutl ' of 

the f Ult·l .otn bi ht1 t- ht 1 · · t fl . f ch• f • 

7• , di · oat amt · n. It 11 •atf! .. lt. to al • hlabl1 

•ftletat .,._u. · - · t 1 atd . •t• · 

t· • f..S1ad. Al • ••t· • f • us-,,s. t.cUl ty• 
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IIOU lcl be ht a ... ,. fft•r•bl• ,,o,l tiOft to .... actvu.ta1• of them Uh 

, f•et Utte• e-oqtwct ,., t· • Y•• el t • 

,. · ll�IDl!IJs!! !ffrJ:,eabt.11 

Althoug thla •mdy , . .... ,ed plialUUy t-o • ·----�, .... ,,.,., 

feeclya-4 1 the poa1U,l l1 tt•• of • ·e.orp ·r•t• •�•• · · at •• 1 aot _. 

ovnlHk . • Cqaat et on • ••l'P•1'�nte Mtl• varlca •1,eetelly ftU 

when t 0J1pnl11att ·o• \iu limited · 

the cond1 t.lau Uat•d aboV•♦ , t .. n t• very li ttle. ,d ·l ffeffftOe lo the 

. th choMG. A 00� ..... ,,,. •n•na---t , •. wrk ••,-ctal ly well 

•• oraaat••• . • faal ly n on  a ... u •- . t ty '-••• • 

T'- t.•• tnatmeat u,ftdQ an taoor,ont• paflntnldp WCM1ld be 

the ··- a • fl 1 'if ,aft1ltl8blp , .... ,.,a, the foUftll\8 ... l Rlllfflt.• 

ven met, (1) oaly ltultvt••l• OI" uu••• •• au.okhot•••• (2) ne 

•N dlan ta atM•h•l ••• ( 3) at,· ••• 11•-•• of ttffk 1 1-..ed• 

(4) the co.,.Tatton.• • taco• fam nttt, royalt1•••  dlvtcll·"4• • lnterea,.  

ad .. ,u .. .... . , ..... 20 ,.. OMt. A h'l'POtatlon tend •• • 

pasta•••htp eauot ... latMI •ffll ••t l t  •t l f  lhlt .-01 ._._.. 10 

pew o•l\t of' tile coq,owatt.it11'' • a•••• ncelp�• . 

t••r,onted •t•tpl,• ownepatp ff•• •clwntaa• othel' than 

that of •••1• of .,. •• ,,... "-9Ddl the •ctw.t•a•• en ttmt ,_. 1t•M lt ty .• 

•••• ·et tnufel' of CNO.ed t1>-, aad • poa•_lble l1ftPftveme:nt I ·  1ehe 



•v•U•bUU�y of c,ecttt. A . ote tt•1 l•ml•r 1 l.ootc th fave� t 

-c1u•••- fea1uru of a •'••• • . Alo. - : n•ul ebt-• and 

ltebl U tt •• of t I - lvtttu•l •· •nhel · 41 not 1- . t • th CJt l t 

f' ·q CO'fPO•at lo • 
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CHAffl Vt 

ALT ttV OPUATtON POLlCU PO 

coo rn ; Fl YARDS 

Then •" ny i ff• t o •t• t poll otu hat e•n M uaed lty 

oe,e�- ttve f·. Y••••  All •tt-.Pt vt U M Nell to p ·tn.t · t •- of 

IM •n important o_ . fft.l · ,all t• that ••• aew. u • ut • fer 

pU . l g eo tt t:e • •  Mott of the pellet• l••••ecl •n appUe.able to 

.u fo f ta.-· •·•••1• feec!I .,.,.uou lMlucltft _ ...... ,., .  

eoo eratt••• or corporate f--'J•r•• •  

1U h a wy ttt.t S t  Wi ll d •tve th pN·t••t benefit• fu t ta p•tnn 

.. bbe.... lt • . 14 be - •Y•t--' •• tha't lat•fe-ltN fallnU8 ·- , •• • 

•n c.a ••1'• MY•••••• of l -coa,., l•r&••• ale , .. 1118 at ,. ·••tual 

coat of produoH •• ,._,. •. ., lo the prl • of pr · ethm pahl t• • 

•. , .. , •. .,.... 1'h• , .... ••t N ...... ,ect ••· • MfflC. to ,11 .. -••n 

•nd tblt ••wviee ••t. be ,-donNtl •• •lfl1tantl1 t:\an tl\e en 

Oall .. I t  ltt�Uvtduatly. 

: bably tht •t t-,oT'- ·t •l -le f.-cto.r in t _,c ••• I -• 

ooe,•r•Uve fe · , ... I•  ........ t. One f _, • lw n••• coop•n• 

tiff• fai l tt . ••• of laoll ftf pnpel' ----•--t.• TM follcndftl 



CHA ·I Vt 

ALT �tv o· TtON fOLtCll 

COOP Tl YA1U)S 

Then •.-e ny i fferh.t o,et•tt ,ohetu bet oan 1"t uaed 1,y 

oeperattve f .  · yards. An att · · t vt U IMe •• to p ·tat _ ·t. •- f 

the •n important o nuaa ·pol l  t •• tut ·•n ••-- u • . utde f w 

pl«tml · co t tt••• Mott of the poU t •• tawaaecl •n appUoabl• te 

•11 fo 

Tlte op r•.u on f • uo. erauve f•edyaH ·•hou 1d l>e ,·u,ndt.u:.t•4 hi 

••h • y that l t  wt U  •••tve �•• peatut MMft ta ftW tt• atftHl 

•bbe·t•• · •Y•t•d •• that lnt•fe•ted f•mu• •• ranc • 

•n o.a ,._. uvaat•t• f' l lite.-,. l• · ••••••• , .. .s1q a·t Ille ae:tual 

coat of p'foductloa •• o:ppoa.u to the s,rl • of pr ··ette11 ,aid ht • 

wlvat• ya.N,. tile y•Jld •at be operated u • ••nSc:e to th• mben 

• :d tbla ••"'e• ••• 1- pe.-fol'ftlff •• •tflctntly tun th• --••• 

e-.i ,. i t tnd.lvt4\laUy. 

M41tMI nt. 

. babl,- the et t :rta t ,, •1• factow la tbe ••e••• f ·• 



f•w the · at t rtant. 

TAIL Vlt .  ro 

i I 

,e att • ·fel l • · lllty ••• 

OF COO . RATIV A OC?ATU) 

1ft 
2 
IS 
1'7 
12 

6 
a 
8 

. .._, ••aoot. ttou ••· . ......... , . •• to-. thel'I' CffUtl vhlch 
. iatns y the pel'O ntaa• excuiHtO:a •· tot•l f l • • 

ta ••• • ·· 

•. ' u •• 

'' 

I 1 • 

•,oul tU ty vtU M t .· .. that t • -, pent · a,, 1 •• ·tt ca,•• 

l ty •• , ... , ··1• ftd t at • • at• ftN 1 1  • at a l l  umu. t 

ahert• t • .·uan vt U a ·· t · � a  ood. •11•• ad u deptaftdt, 

f l•ra .•• •1• eatcl• f 

, ntl uoua ., lt wt l l  

t U N ,. apouS 1 for · p  rvl  t i  ftl t. I• • n• 

f ·ya • •• 

tceaNry t aet U . I 

l• ••• r · . I· 
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- I •ll l ,_. whtn .. ,toet•• 

· ••lu or t • co • ht• 

lntat ec1, 

' ft  buytft 

p·ne-.re not t lt  al•o l · n,vt _ 

th ••f f lclen y of that •· 

• •• 

of 

Al tnouJin l ncl a f t the 

• .iv �-·· 

l batl•  ant (1) ued fo le11 

,--•- • (3) .It • t I :P ha 

odl 

.. ,, .... 
il\CM:m1uu 1.e • f ca t ·l•• (4) ·ttl• n be 

. •U ·· • 

1 · e:·l .· 

· ett · . • tau 

tgl\t. 

en 

mac>Ua ,.._r-arouftd • au (6) l lmlMtel 

f l . · t•taal ,-a. t pn l . of .dew · r tl lt••tt 

et •Ylt. I I  aa f 1 1  9 1  

l!tJntN1�- of th ·o ·. · :wauu .•U ·•  tltatr ••ttlt to t fa-dyad 

to f . •. n. eattl• •• · •••• ocled• and a,, .. at ed ao Ofttl t 

Mah r • book · try f o• t · 

p•l••• N an ••k that t. . 

l• of t • o•tti•. tt be reh••• the 

Id 11ff1'ate1y. 

•• t ., bul• ' 'QI- . tcGllrte •1 I glbl f 01' ' ' tnna .. 

nf11 • afte.• 

fu an ftda of atn • t •� t • •11  t• 

,-r ad f ··�· 

--



cal 

Mt11me>n awe rat -refuttdt •• 4t NOt p•,eruoa 1o the 

11:dlntU ' .• ' lb t . • coo,.••tlve -Mel\ 

gal ta rel•tt,oo co t.a HUM• of I ·  

Tb• · _ . U  •,at · 11 Iii t t t that t • •Uty 

of •ttl .... net. • ft 

••� •factory ·vayi · of ba lt g •U cy dtffew ., ••  by • : 111111 invtft• 

t.oq ••1• • •·t the ti • . f eac·I')'. A f•trly h!gll ...... of tdf• · I t:, 

of 4U•U ty la nMd to •k• t.he pae lla 1Y9tMI •* effe . llYelf• At 

ay r•t•• artat·n mini • cp•H-tJ tundaYCtt · ld n• · to be 

nt• - litb4td. 

Altlwu& . then " •n:r •4v• �- - to ' • a•l-MCI , U·•·· l t  

I• 4wbtfu1 that. • .., .. NCl•Uon coulft en, u dn lhit plaa t,e. 

• . •• f t . f -. le.I a1kl . --•rial Ut l t ty. sine• t:apl tel wultl 

, . ·•Jor . 1• di• u1t . th•• ttd• •t•dv 4t•••• 

.... . au : ... ,..... ·the l . IVI •l l'aklp •n• . ..... Ror,,ev- r,. 

•• ·••pl tal ..... .-... lraild up Ille ••--l••tto• .ay •ttt te 4nel. p a 

poe.U . ay tea le tbl• loq.•r.u pl,..11'1• 

la 

u•••• Chai, • •t ,,_ .. , •t • level •o •hat t __. te t1le e e,a ... 

ttw vUS cove t ·• · ffellt Ntl 

f11tun _.._. 

. • an .opnatl · Uoy nt· h • t \Mt •t 

on aal the · n. 

f the )'at . • t la 

by tl\e · rd of l ftflc.-



B•••••lly tb•n •• I � 1 1\ - · chcMIJ of mlklfll •• •• fer 

C\attle bel f: l the ya· • th-, •••• 

( 1 )  ltnt ht ..., -• ,_. •nup cu cl ta e«lcitU•• co ••t 

t the ,. • 

(1) Dal ly 1•1'd•1• olla • plu f•-4 e •ta• 

(3)- ChQae fo� ,ouoct of 1••· f _ •ntry tn t · l t untt. l 

epertvl'•• 

(4) l•t dal ly Ohar&I peJ¥ h fd, 

41 

·The ftrat cw •tlMMI• •- ch . ••« co aly 1:1·aecl by •-n'lal 

fNdlot1 . One •ta e--,tton S• that ••• puk••• u_.u, 1•t•t ea 

. ,, ,.� · Rd of aln t-,pe. of aa.._..t. Mo.at ,._. tefttl to ._. 

• uatf ·• 1yat · t.- •U thet.r ..,., .. .,.. 

Th• ,ens t ,..,_,. martnsp pN\Mtt>l, of•••• the at pft'lll•• 

ftn' • ,,.S'.tlw , ... ,..-... 18 lll Ula.g ., .• •  ,.t t It ta ,, • ., ,.,.,. 

� • haw ad•••• -..,,._, tor •.-i•t ·• vet ·btng aact ndKl th• 

teed . tt.. ,..,.., p.wc- ,._IU_ n I.a ••••Uy te • thl ,ad pt•,-n • 

l t•t ., VfflCNI Y'atlCMll ..... .... 1 . ... Clw ..... pew ... t .,.,.. 

t• , euq for t1\e ...-, of _ feed •••· 'll\OU&ll .... · 1•  adcld 

to ..oh tot1 •f f ., •• ...-r tha •••r•ttaa • .,_..... ant1 what...,•• •r• 

-ti • l• Ml tft • poal tt n to off•• • 

rH t a 30•dq P•lod. 19 

' 18c ' 1::1 .. , • Koch, .. upey l&ecl Fff4lot•· ·  . .  D!t ·h ·. "·• 91tltllb:, YOl ., ll, PP• 0•6 • Cl 1 tl • Ohl•• :_ flftlt- lt,r.-

l'neu- •• l91• alt• 
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_. for l t  o-.r . :r4141 t l t to thelt M 

•�• ••• on t aod for •••r• o,-r•ttt11 oa,t tal 1Nt •l•o u1Ut1 t 

t l'OCUl'emtat of •• ac.t•qu•t• f• 

CuaCOM reec1111 · 
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tt , M attf'tnbl• v.  dtt c •t coadl tlou f r • eoo,eratlv 

f■edyal'd to d .  a • comMRlal i•dlq. Thl• •1 h neceeu-ry f 

tt• to tt Sa oN•r 10 • tttatn ,.,t.lafact -r, ln:tl of •Pff•tloa. 

stno• a aoopenUv• 1-4 ta  e,tutd ptimafl lJ for S t• __.•••• -onl 

• :-11 portl•a ·of the katn••• ._1.4 M e _· t.« f10 , a.. rcta1 

t ae•••l-• tMM •n th,:ff el-u••• ef •·•••n• ... be••• 

••t ,-1cen • •  _, • . l&ton. 1:u . at ar••• ,ackew• ..-.. t• tbl 

l•--t ,en•ua• ., Nlt'l• on bl • ...,, •• , Y•--· Ca�tle 

owud by eul. , ·•' · Nt• an I lllUCI IS\ the pa k•� o•tea,,I)',• Zl 

.Poll- y for 

th• looal ••Melatloa. In .. , ea•• tN ·ehu-1• 1'1 11 N ''- •• f.· r 

botth - ..,. • -� ••.,...•• but . the -•tna• •• , ... , .. I> .  k to the 

...i,en ta th• l•a of ••-1• --••••• 

20,ouo, f I.he Lltt�l• y C · ... ,- - Ll . •toek ..... " 
Y•da• t•t•U ••• . · taa&, lah,..ttoa •·••lnd fro p noul t.nt.•"'• 
Ylft vitb · ••--

21,rt· • • . l t .  • • J .• 
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tn mo,at commenl•1 f•••1•ri•-. the ovn.er o.f the 4•ttl• ••• . 

all the death to••••• Thia procff\ln would probably be hut for a 

coop•r•U·•• also. Thi a .,. of c•n •, can be detemlned by prior a tee• 

ment. b•tve•n the coopettatlve aud. the •••••• • egardle•• of the plaa 

tha-t 1 •  ua..S to beadle duth lo••••• th••• a ·hou Id be • complete under• 

•tattdtag •o that the,�• l s  no dteag,.eeM11t ameng the •mh•ra. 

A ll oonamerCJlal feedyerde have ••• p•oar•• te cawe for. e lek 

almala. thta ta ·u-euat ly dene by removtag the ·ei ek anlmata to •n 

t.aflrmary pen wheTe they can be tn•t•d,  te.ny cU ff·eren� ftlethol.s &ft 

u•ed ln haN!Ung the •••t of ·«l'lq fo11 stck •ntmals ,  but the meat 

COftll'f&ft pTocedure t •  to eh•�&• the owner fer. the coat of t-1- tseatment. 

ln ••• yada • ve11rdnarlan make• • d•t1y $'Olitln• htepecttoa ·Of the 

,._, to cleteet •telt antmala. Some come-nlal n.4 eoop•nttve y•n• ••••me 

•11  the v•••••••rl•n 1-har •• .plu• th• co,-t of the treatment. ne cost 

of the 'tn•tffleat tn tbl •  c••• t• ,ooMt-d•recl •• p•,rt of the op•r•·ttag 
.., •••• 22 

Patrena :e lt ·fuada 

Th•r• al'e a ma be't of •ya that :,atnu,ge refund• can be handled. 

Two methods that. may be ued would be either on • feed i nnage utl Uz•­

tloa bola or en • dollar volume of ••I · •• done wt th tba c:oep•r•ttve. 

12PoU ey uaed b7 TovHa Land al'ld Cattl.e Company Conae�cta1 Feed•· 
lot , 1 e•t• at  Phoeni x-, Arl�o� . 
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Aft r the n.Nd foit • · per•ttvc f · ya • " dttt taed 

• lalcn, to · •••• t • taak of ft balo ... 

JOI' · a1tdffatto,,.. a.tat . •• . •c. f tune• 

-.,.... ,. 0 ' 0 the 1 1· ' t lftg ,f ActOfl to O ti t·ng MV 

tn oder fo:r. • •• nt:tve ,-.,.._. t tlev 10,, · eh cu•fu l laut11 

and 1tud, •t be . . • 10 that the be· t •tbl flnan<rt 1 stwctun 

•• att•hted.. l•de.-·t• ftunel- l1 cme of the Ju na•oaa c. ,-a. 

,,.,.. Id ' flll'ffrJ ,. •••••• • ,,on •1-ld .... t av.t ' f l1'6t\OlAl,l 

cttffiwlu .. frem th• OGtNt. Slti"• f•rmeta ·- ... :eh n £Mm. l•�k 

-'e · t♦ kaovl,ds• ht the •-- of oqftt &lftl and ftna.-elng cooperattv .1 

.It t• t . ratl · they .. 9' clle NUmet of ,-HOM qu•li fld t• tht• 

fl•ld f• •••• .. •"·• 

�tn•• of captc•I for fl• · It'll • c•,-••ttve feedl t. on be 

lttoD d . 111-. thr• •t" ctatetoY-l••• The acttlal flu.notng l• Uk•• 

ly to be _. Wi th eapltal fNII • combtn.atl •f •wn•1 NUftN. 

· · n• · r £• ltal fos 011. · i••• Bev C 

,...,. 
( 1) INllvldu•l p•tan •--n-

-
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(2) 

( ,) !"Chant loau 

( ) 1MU r•nce e· a&•• 
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A cooporatl  . t taelf 1 1 not ta busla • to uke • Dfl t  of U• 

._ but. to t.nona•• th p-.Oft t• or n4'tc th tx,tmfft of the l tvld• 

n,'l __.... Since· tbl t  t. ·of CdOpfJl"attve 11 w by fl ,M 

•trletl,- u a ••wi-ce t.e the Ulllftlb.en. l t , .  natul'•l that • Jor bar• 

of t.,t. . .  aptcal o_. r-. the eembenbtp. I t  ta  ••,-c.J-al ly· tn• of 

t t• type of vu.tu• •tt\C• the •••ceas •� fat luH of the ·••• .. •tiff 

U 11Md ctt no.tly t ----••hip utUtuttoa. Theft er , f c•n•, 

lllllt.Y :ther •ttkod• ef flaancl na wt nou : -tt•ir t.ba• that •f· tbt 

n1dp H · net . tll•t• .- ••t •••• 

1rhen •r• t•• ba9le • _ · nt• t • ·. ntup ahoulfl 

nune• t.hetl' Olm c-,e�atlve feedyar , U )  t t  eMouragee tile . . •r• 

•MP to matntela d · . . eiatlo ontrol ·of the e·ee yau eratl aa.  

(2)  th• feect,·afll vt l.l N ,.I'll 

· t out•ld I uton . aacl ( 3) the . nhlp wtll  u • areatew Ntpoa• 

aU,t 11 y f o� the o., • · o · rat. · · a of the •• ·tatloa. 
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· of so ,.. c Jtt of the Mtded eql ta 1 thtw .h · berahl p fHI . 24 

beral\tp f• wUl al•• tend t t · rove th ••U ty 

of t e tnmBDCHhl • 

ftn:chaae :ol atock le  • eoncU tl a f.e.., benblp Sn many co.open• 

c·tfltJ. The ft.tfflbeJt · ! • .... an · the pa't ulue ea vary ac ril to 

t • needs. Par value . n•ra.lly vawl• f-i: · 15 t · oo. 

T e total a ·· nt whtch un be · but d thfeu 'h the ule of capt.• 

t•l IOO'h ts e .. 11  In o..-wl:lon t wh t ta Mtde • ibl• tbe.d alone 

la l' uftlel.-.t. to t 1d • le ·•••••le -,eratlve feed,-ld. 

·opeuU • v• el l1 tNNe ce�! Ue•tn of ttu.lebtNau• whleh bur 

l , .... , .  off ff t • ,teat•t . 11Udll le• f .•. l lM . • 

l a ti coo ·••tl-ve th Umt ted bePhlp. ts 

The -..tva•t• • of tntt.ftoa1e• of 1·m1ebteda.•• t s  that . Mr• 

•-.tve • • ct n · rate ef tnte.-.st 

· y •nu• fu . 4e le· -,uld Mt be lffV t.ect tn capi tal · ck. 
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•t ••• ld fal l. 

fgf.91:nd ......... _. 

• • alte · .  ti mMioe ael l  ,� feT et k wit 

• flked divl refened .,. •• th 
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C per•ttw. c n IK•t , apl tal f• l ta ·o. lncit . t.ly by 
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th eoo eratl¥ , 

of t e huef.aeaa. 
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Al l 

o enuv•• 

-def " nf • •  

bu t  1 up I ·ti oepl tal nael"Qa te t t\\e • 

er t la  plan, 1RC1111us .t l• t.n. di t pTO• 

..- w1·tb t · eooper•ttve .• 

s,l lple of t.hla . thod t•  f•S . .  rly Ii le ., t d 

In t ta u.ae. . 11  •th•r clef• funcl• 

l't of t me1me1t•• ecpal ty , r • e lat t th . 

tsa e e�l tel •tock ol' ae· e ft l t  Co� 

U tht.• 19  • t t t •  cl••r that t ey ••• m1J.er 
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t tl • t oth r •• t th ,. l .,. th)R tiler to e natd•·r �he 

t t  ·• 1 al cl 1 t •  def nted refu · • ·•Cf.tt ti • or U · S U U••• 

ca h.m ta nee . •l'Y• 

f · rred Nf\11\d b a · :f e of o . rau ap 111 

fOI' die· c · er, ti •• e eel•Uy t h Ip .In  at a .a • fee4 

•na meth _ uaed l . · yt.n off ,-taaqe. nfu • •  us of ft• 

vttlYln fu • baa bee• the .-t e� ln rece.t y -n. tth a R• 

•olvl unct . patnM ·• fundt aN held back fe, a ce'ltat'l\ aufflbey .f 

1•1n ceah ,.,,.._,, an made, the old••· btl an n .iMlld 

f I. Jet.. Thts ti OM •t od ol lntelntftg • ,. t of w'l'klt\S 

O&p-l t 1 At. •ll tl. •• Thi• ., •• provlde9 • ••n• for · l • 

At::at . ll� uaati!• 
OM t• edva ced · • · ntta on csttle 

•• wh• .ne hy the l.tttle 

dtl e pewauve Feeden Yen. T· t p1n · , b• neceua,:y v ,n . - :.r•• 

U a.pt ta1 t •  1 r t the oaa. of em41n AU 

not wUUna. ancl •· •• ao c-,. le of th.ta type f ftunct.•l •-rwamte 

- at. ·• • 

•ntalN'JL'tl Vhe ·_ 0� y 

wt ll •t tl ·• trm,•t. pa,t of It elT 

, be ,atr.- f th• Mop.ff Ive 

lp fl 
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t· .,,.. rdamtea lt.OCk • cl Cfl'tUl• t ' '  o· l de tedne•• ·  C Ytlft • 

· f hut•&i •••• •"• wt ·.et \a8 • Ces-tl Scat ef tnobc · • 

hff old to metl'lber •r n • 

••'11)•••• U•ally l' ·t• of i-et· n t•  put n both af n• · 

• k U1't f I Ut • e .  I ebteth\Mt l\Ot to ex-«:elt(J 8 Pff t l n 

·ta •. 

Local 

•� vtlU 

Lo •1 

to at . 

e · 1 1  

loa · • ualatt 

•�•Uy .ct •• le 

t I" tnv• ·at 

nwn1t1ably · l•Y i na t _. le t t· 

feedyard tbat1 ·•• titer· • .,-,. ay local 

.tn ••m • nspewt o .at ty rut 

l t  t .  41 •ou oo. t"a t e w•lmt0 tu,n. 

•• ul l 

- , 1 1 ,, tooa. • 

f r 1l • lntl:ll'a 
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£•• C pel'atl.Wt ••  l I\ bu,81 I 

thei� poU,et . .,., f . 

t: 60 

loatt ta 

• (1)  , ·  Y•leal 

n ert.y1 an 

tile ftuael . .  · Pl' bl . f • lOCll UIOC:lati 1\ CAR 

to • .,, cond\H)t! - Jo.lat aeeount dN U • .  

k 1 

• t 

hll 

Cl l t ty l a 

(2 )  

1 .... 

ent often c• b · _ nd •t wl tn a slat . r cooperauve for ,uc l tema 

.. f · d euppU.e• and 1- l ldl materials. Altbou h thl tbod • 

utdet bl• po enU.•1 • t t al1e ·haa l i I ta tone ••t . - · loe l cocm• 

21 ak 
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f beef f the · . r to tbe u It 1rw. 1 •• 

· 1'0\la hytloal op ·nuo -. •• sente • elot' c:h ftul redu l•• 

l , e fo • tt· · • • lu thtlt t tt. Cf� ntt 

t t ,..,,· tv tW'.••fM' f owuaht.p • . · �•l u , na t nett 

prooeaa. Th ae1aer o.f tlmH t. al le OQIUtn . • l h s tr t 

eea.-tna •cm nett eo1.ts. 1' .•m en ·• tn . .  I'll · ttft 1, t.o u • 

the • tett p · •• it.le �kett tbanne1 •• t'OGVI. . 

· lid· •• co . teunsu ·. · • · t .he f f 

to �h.tl · ouu •• •1 t.. l . · t oo•t.- a1ltd bi auck a · ·y ,._t the beneft. u 

wi ll  •eeiue to tbe 

Many of the •fflc1-..1 ., • · l•ra•••••l• f•ectl . .  &ave potnt-. 

d 1 11\ th • •tDc.111 uaf· •tu . ·t:aly• t a tl · • f ¥ lnt. • 

grated pro � 11  of lected h, , • ._ • of p · · . ti • f • p b• 

1• he-r• la •••-- ethe-r . r not a lat' •� l . - t of HatJUWeet ln 

n•tl · 1'1111  rewltt hl -·· · • RWl'A ,, t e 

t t.iu hy putitna t _· ,� , . .  auJte•• ta pnc1t1ctlon •· . 

u• i . . the • · lar . n•t •bt-1•. 

•• ·• 

the . ant•. •• of t: lectflyay. oeiiu or It  • led 

t •• •• . able to a · t au o.. th• l •coordt 

I lev ·11 e · · . · l pJ""t • fluet tte by , · llmu:Kl& 



ricetl • are the rketl . en an 1 ·  tvld t la• 
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let an t .  ba U • _ ,ny 11 t • ef cattle le y coat 

••· oif at vi. th •elUo.. d tnnaportatla • H .· ••••· ·U 

· · t M ,oa•tble ·for . fl as tath 'm. dtrt·tn th• fl••• 

ft · ye wa o • tl a be ••• · :f l imt ted e•pt t l • ·utene • 'The · • 

, .... . th tmll'k tb, , ' ·f thia • . dy vl ll b di HC:t towftl t • 

I · am · t. 

Thia atu47 oO'Ut de fl  't . t charm.el• th. t an aJ lahle 

co th · ._  .. ,.. •f the feectyardt ( 1 )  �•·• · · tr OVft pnc · at pl••• 

('2) tt. avett .  dh� · t •  (4)  t e te lnal rktt• 

•• (') co tn it•• th• l• ·ii• of u.ea �ketl · ehaunel• t• ahoVll 

la I M 2 + 

t mov, · ·t •f . . ettl• t1lw•1h th . vaflov• ch111Mle ,._.eat• 

ma :, • The . at # rlou pnb1 W11Ul b · a4 · te v, lu • 

eepeet.aU f . ., «nela ha.Mel• • Ye•r1y totals can oalculat· d 'by 

ft . rl • the annul .. ,put of th feedyari at. 10.000 bud and · athnat-

ltla the balaaee fn , .. addl tlo , 1 ....... Th••· tw ewn.•• •h 

ta t 'f. 2 are• (1)  neetpt• ff lt\tS•,..._t ••• of th• •••• 

c.latton . • f. . · cm t 1.1" . . fa 

k. u ,u u•• d (2) ,u .. eot ,u.· u 

. .. 

t,. 
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tta., the 01· ._. -Ultft tG ft't. \tft · · fr . ' ;l 'l - Utlft.-: 

t the ..._ ... .... . onet __ .,-_ It ,aaa, t. - _ � n .,,,,, __ tly 

u-1.ottoa lt  · : ,..-.. • - - ••• · �ly. 

Th• ·• -•• ai:1t I ted • t. tut • p,t ·_ t; N •· 

. _ U•r M•l - ,---•tt- · ,.. ulMl4w ••• 1· • l t 

tr. _...:,., efftesetlr "'* 1s�oo.o _. . ..... ,.1,. tatt 

that it.ta -_ ld •ta l l  not . 

low: ·tbt �- _,i,, be- t•r too ll lild., • 
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t IN ry, 1 t 1 • .. ., t.ll• the i a,u t o·f re oorce n h r  

fot �hl• •lten.attve NUld N too ga,eat ,., All\ 0 uatlmt f tl\l e  •t••· 

ls , tt tl  to tJe • pHC aataa J>laa� to • feedy.afll where &adlvl• 

d •• own rahlp t• •tnutaed --1• 'P.ftltnt Ui\J p·robl • Then, , ••• 

aot ••• t t 

SelUag IJy Auctton 

u develop an auctl 

eft&a.e haa IM•n •haw In al.et.t h'ter . :ettle ••l•• tn recent .... .  r• 

k•til\8 -of f.a ·t car.tle thnugh auc toftl ha• •n the dou l..S aln · e 

1940• but for •ll P••cttut . ..,_,ea attll t• e-f iftOY lmpel't•l.14•• 29 

lwu and hnall . xplaSn that t • · • aent Uves-t,oek ma1ri.t1· 

•r•t- . re CM 1 . •NI they potat out that cuou •• • · •M· of 

•elU · Uv at,eo haVe . ro• rap'h1ly ,tnce the 1930•• •• fa11ne••• 

•••u••• • d f•e4••• be.aan ••l Utt .· flMl'•I' the- point of ,-.-oduc tton to 

rdu • •k•ti ·. co•t•• Accodl t.o the•• aut ·"• bu,en alM f ind 
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aucuou •ft efflct• t · y of .. ,.,.u. · Uvet, oek t et -.uld otbtm •• 

be so.lei by tMlvtdual fa ·n teeden. 38 

eevala,191 !!! 61 tUtn Ml£�tt 9151ft 

T·h• heat •1 to oit ••IN •� · evelG.P an auetlett outlet wt U .S., 

to • 1• • e.xteAt loe•l oendt uona.  Th ._.. • . •• to be two alt••• 
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' uctlon f-.acs uuu. 
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An arptalftt lft f••r f t.htl uaoolatloa••· w1 ·1.ttna t t• ova 

aucttett 11  t:h•t the phyat.eaS plat wout«l be hu t l t. to the pr.«=t•• ft_fff!• 

f th• feedya�d. Acljolld •lley• and ho1•ll\l peM wu lfl •t•&h th 

ph,-. 1cal mov 

to 1Nl ld i h  ,_ 

a.,_nte depaw·t-t frftn tllolt&h t t. la eo 14el'N • ,-rt of c.h• eoo,-n ... 

Uv•• Thl•• 'ld • Ml)' pR\'l,- a .-·tf'al •11l•tlng •1eacy• but t t  

vouJ,4 glv a.-ut•• fi1xt1>t U t7 to tha ---•tl g Pftlftfll• Thi• 

.. 
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